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1. This licence authorises the licensee to carry on a financial services business to:
(a) provide financial product advice for the following classes of financial products:
(i) deposit and payment products limited to:
(A) basic deposit products;
(B) deposit products other than basic deposit products;
(ii) debentures, stocks or bonds issued or proposed to be issued by a government;
(iii) life products including:
(A) investment life insurance products as well as any products issued by a Registered Life Insurance Company that are backed by
one or more of its statutory funds; and
(B) life risk insurance products as well as any products issued by a Registered Life Insurance Company that are backed by one or
more of its statutory funds;
(iv) interests in managed investment schemes including:
(A) investor directed portfolio services;
(v) securities;
(vi) standard margin lending facility; and
(vii) superannuation; and
(b) deal in a financial product by:
(i) applying for, acquiring, varying or disposing of a financial product on behalf of another person in respect of the following
classes of products:

A) deposit and payment products limited to:

1) basic deposit products;
2) deposit products other than basic deposit products;
B) debentures, stocks or bonds issued or proposed to be issued by a government;
Q) life products including:
1) investment life insurance products as well as any products issued by a Registered Life Insurance Company that are backed by
one or more of its statutory funds; and
(2) life risk insurance products as well as any products issued by a Registered Life Insurance Company that are backed by one or
more of its statutory funds;
(D) interests in managed investment schemes including:
(1) investor directed portfolio services;
(E) securities;
(F
(
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F) standard margin lending facility; and
G) superannuation;
to retail and wholesale clients.

Number of RM, KP, director?
Sole RM, listed on the AFSL's Key Person condition, and the Sole Director.

Are they willing to stay? If yes, how long and how much?

willing to stay or be moved on from the licence. If | stay then we’'d need to come to terms on what my involvement is and what the
new operation looks like. I'm not available for a full time role, and we'd most likely come to some contract arrangements, with
Director and RM contracts at a fixed monthly amount, and a consulting agreement at an hourly rate. And must have another RM
for the current one to stay

Audit and Pl up to date?

Yes Audits are up to date.

Yes Pl is up to date, with renewal in September. We used premium funding at the last renewal, there’s only one monthly
instalment left to pay.

What's the current ongoing cost?


http://a.cnjrp.com/CGaX9C
http://a.cnjrp.com/ifjH88

A rough budget of current costs is below, all costs Ex-GST:
- Director & RM currently $5,000pm

- Compliance consultant $26,000pa (fixed contract expires in August with about $6,500 left to pay)
- P1$10,000 - $11,000pa (one more instalment of $1,124 to pay in June, then renewal in September)

- Auditor $5,000pa
- Accounting fees are standard costs for Tax Returns and BAS etc
- The usual AFCA membership, ASIC fees and Industry Funding levy is approx. $5,500pa
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